Section 1: SC 13G

UNI TED STATES

SECURI TI ES AND EXCHANGE COWM SSI ON

Washi ngton, D.C. 20549

SCHEDULE 13G

Under the Securities Exchange Act of 1934

(Amendment No. )

PennyMac Fi nanci al Services, Inc.
(Nane of |ssuer)

COVMON STOCK
(Title of Class of Securities)

70932MLO7
(CUSI P NUVBER)

December 31, 2018
(Date of Event which Requires Filing of Statenent)

Check the appropriate box to designate the Rule pursuant to which this
Schedule is filed:
[Xx] Rule 13d - 1(b)
Rul e 13d - 1(c)
Rul e 13d - 1(d)
1. Nane of Reporting Person
T. ROWNE PRI CE ASSOCI ATES, | NC
52- 0556948

2. Check the Appropriate Box if a Menber of a Group
NOT APPLI CABLE

3. SEC Use Only

4. Citizenship or Place of Organization
Mar yl and

Nunmber of Shares Beneficially Owed by Each Reporting Person Wth
5. Sol e Voting Power* 1,127, 025

6. Shared Voting Power* 0

7. Sol e Dispositive Power* 4,897, 731

8. Shared Dispositive Power 0

9. Aggregate Anpunt Beneficially Owed by Each Reporting Person
4,897,731

10. Check Box if the Aggregate Amount in Row (9) Excludes Certain Shares
NOT APPLI CABLE



11. Percent of Class Represented by Amount in Row 9
6. 3%

12. Type of Reporting Person
I A

*Any shares reported in Itenms 5 and 6 are also reported in Item?7

Item 1(a) Nanme of I|ssuer
PennyMac Fi nanci al Services, Inc.

Item 1(b) Address of Issuer's Principal Executive Ofices:
3043 TOAWNSGATE ROAD, WESTLAKE VI LLAGE, CALIFORNI A 91361

Item 2(a) Nanme of Person(s) Filing
(1) T. ROWE PRI CE ASSCCI ATES, INC. ("Price Associates")

Item 2(b) Address of Principal Business Ofice:
100 E. Pratt Street, Baltinpre, M 21202

Item 2(c) Citizenship or Place of Organization
(1) Maryl and

Item 2(d) Title of Class of Securities: COVMMON STOCK
Item 2(e) Cusip Number: 70932MLO7

Item 3: The person filing this Schedule 13Gis an
X I nvest nent Advi ser registered under Section 203 of the Investnent
Advi sers Act of 1940

Item 4: Reference is made to Items 5-11 on the precedi ng pages of this
Schedul e 13G

Item 5: Ownership of Five Percent or Less of a Class
Not Applicabl e

Item 6: Ownership of Mdre than Five Percent on Behal f of Another Person

(@8] Price Associ ates does not serve as custodian of the assets of any of
its clients; accordingly, in each instance only the client or the
client's custodian or trustee bank has the right to receive dividends
paid with respect to, and proceeds fromthe sale of, such securities.

The ultinmate power to direct the receipt of dividends paid with
respect to, and the proceeds fromthe sale of, such securities, is
vested in the individual and institutional clients which Price

Associ ates serves as investnment adviser. Any and all discretionary
authority which has been del egated to Price Associates may be revoked
in whole or in part at any tine.

Except as may be indicated if this is a joint filing with one of the
regi stered i nvestment conpani es sponsored by Price Associates which it
al so serves as investnent adviser ("T. Rowe Price Funds"), not nore
than 5% of the class of such securities is owned by any one client
subject to the investnment advice of Price Associ ates.

(2) Wth respect to securities owned by any one of the T. Rowe Price
Funds, only the custodian for each of such Funds, has the right to
recei ve dividends paid with respect to, and proceeds fromthe sale of,
such securities. No other person is known to have such right, except
that the sharehol ders of each such Fund participate proportionately
in any dividends and distributions so paid



Item 7: ldentification and Classification of the Subsidiary Wiich Acquired the
Security Being Reported on By the Parent Hol di ng Conpany.
Not Applicable

Item 8: ldentification and Classification of Menbers of the G oup
Not Applicable

Item 9: Notice of Dissolution of G oup
Not Applicable

Item 10: Certification
By signing below !l certify that, to the best of my know edge and
belief, the securities referred to above were acquired in the
ordi nary course of business and were not acquired and are not
hel d for the purpose of or with the effect of changing or
i nfluencing the control of the issuer of the securities and were
not acquired and are not held in connection with or as a participant
in any transaction having that purpose or effect. T. Rowe Price
Associ ates, Inc. hereby declares and affirns that the filing
of Schedul e 13G shall not be construed as an admi ssion that Price
Associates is the beneficial owner of the securities referred to
whi ch beneficial ownership is expressly denied

Si gnhat ure
After reasonable inquiry and to the best of ny know edge and beli ef,
| certify that the information set forth in this statement is true,
conpl ete and correct.

T. ROWNE PRI CE ASSOCI ATES, | NC

Dat e: February 14, 2019

Signature: /s/ David QCestreicher

Name & Title: David Oestreicher, Vice President

12/ 31/ 2018
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